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In this issue, we complete our three-part series exploring the devices
and symbols on some of the most important United States gold coins
of the last century and a half. In Part III, we explore the modern day
American Eagle family of Gold, Platinum and Silver coins. Since
1986, the first year the Gold and Silver American Eagles were
minted, collector and investor demand have placed the American
Eagles among the most desired and preferred modern day, legal
tender gold and silver coins available anywhere in the world. In
1997, for the first time ever in U.S. history, the U.S. Mint introduced
the Platinum American Eagle family of legal tender platinum coins.
Because of their historical significance and relative rarity, many
numismatic observers place the Platinum Eagles among the upper
tier of collectible coins ever minted.  As a group, the entire family of
American Eagle coins have earned their place among the most
historic and artistic coins ever minted in U.S. history and are worthy
additions to any collection of United States coins. 

Written by Mike Fuljenz and Trey Cox



In 1933, President Franklin Roosevelt signed

Executive Order 6102 requiring U.S. citizens to sell

their gold to the Federal government. From that

moment in history, it would be more than 50

years before the U.S. Government would

once again mint legal tender gold coins for

private ownership.

Even though the right to privately own gold

was restored to Americans during Gerald

Ford’s presidency, the United States was still

slow to enter the bullion coin marketplace. Finally,

in 1986, as a way of giving American citizens an

alternative to the Krugerrand, which had come into

disfavor, the U.S. Mint launched the Gold

American Eagles.

In the first year of the new bullion coin

program, the U.S. Mint released a 4-coin gold

set each with different legal tender

denominations, sizes and gold weights, as

well as a one-ounce Silver American Eagle

bullion coin.

Coins are said to be "bullion" coins if they are

issued and acquired primarily to be saved as

stores of precious metal, rather than spent as money.

Typically, they sell at the prevailing bullion market

price plus small coinage and distribution costs.

The term “bullion coins” also sets them apart from

numismatic coins, which are sought by collectors

because of their rarity, beauty, historical

appeal or other such considerations.

However, at times, the two overlap. For

example, some numismatic coins possess

added appeal because of their intrinsic

metal value, while some coins that begin as

bullion coins may later develop substantial

premiums over the bullion value, which give them

variable degrees of numismatic appeal.

To give the new American Eagle bullion coins a

link to the golden age of U.S. coinage art, the Mint

brushed off two "classic" designs, Augustus

Saint-Gaudens' Double Eagle and Adolph

A. Weinman's Walking Liberty Half

Dollar. These two were used

respectively as the obverse designs on

the gold and silver bullion coins.

For their respective reverses, the U.S.

chose new designs. For the Gold Eagle

reverse, Miley Busiek's depiction of a family of

eagles appears, while John M. Mercanti's eagle with

heraldic shield appears on the Silver Eagle.

The Gold American Eagle comes in four sizes

and legal tender denominations: the one ounce

Gold Eagle carries a $50 denomination,

with fractional sizes containing 1/2, 1/4

and 1/10 of an ounce of gold,

respectively bearing $25, $10 and $5

legal tender denominations.

The $25 Gold Eagle is the first United

States coin to ever bear this legal tender

denomination.

The Silver American Eagle, which was first minted

in 1986, comes in just one size containing one

ounce of silver and a $1 legal tender denomination.

The Platinum American Eagle comes in four

sizes and legal tender denominations: the

one ounce Platinum Eagle carries a $100

denomination, with fractional sizes

containing 1/2, 1/4 and 1/10 of an ounce

of gold, respectively bearing $50, $25

and $10 legal tender denominations.

The $100 Platinum Eagle, which was first

minted in 1997, is the first United States coin to

ever bear this legal tender denomination.
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From 1986-1991, Saint-Gaudens' original
Roman Numeral date device was used. It was
initially used on the first 12,367 Double
Eagles minted in 1907. Modern buyers of
Gold Eagles found the Roman Numeral dates
confusing, and the U.S. Mint began using
Arabic dates in 1992.

FACT*

1) The original Augustus Saint-Gaudens Double
Eagle obverse design from 1907 employed the
"one state, one star" approach and used 46 stars
to denote the 46 states then in the union. In 1987,
designers updated the Gold American Eagle
obverse design using 50 stars.

2) Just beneath the stars at the top center of the
obverse, the word "LIBERTY," which is used as a
"motto" on most U.S. coins, appears in raised-relief.

3) In Miss Liberty's right hand is the Torch of Freedom.

4) In Miss Liberty's left hand is an olive branch
traditionally denoting the U.S. desire for peace.

5) The main obverse device is a "full screen" depiction
of Saint-Gaudens' Miss Liberty striding majestically
toward the viewer with the rays of the sun and the
U.S. Congress dome appearing in the background.

6) The mint date for the Gold Eagles appears near
the lower right side of the obverse in raised-relief
on top of the sun rays in the background.*

7) Directly below the mint date, the initials "ASG"
appear in a stacked design format to honor and
acknowledge designer Augustus Saint-Gaudens.

8) The "UNITED STATES OF AMERICA" designation
appears in raised-relief along the upper reverse rim.

9) The main reverse device features a family of
eagles. The father eagle holds an olive branch in
his talons and hovers above the nest with the
mother and her hatchlings.

10) The motto “IN GOD WE TRUST” appears about
midway down on the right side of the obverse.

11) The motto “E PLURIBUS UNUM,” which is Latin
for “out of many, one,” denotes the joining of many
states into a single union, and appears about
midway down on the left side of the reverse.

12) Along the Gold Eagle's reverse bottom rim,
raised-relief inscriptions denoting the gold weight
and legal tender denomination appear.

13) The initials of reverse designer Miley Busiek
and engraver Sherl J. Winter appear beneath the
eagle's nest.
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FACT*
The Roman numeral date design was used only from 1986-1991.
When the West Point "W" mint mark is needed, it appears on the 
obverse below the date.

Gold American Eagle: 1986-Present*
Minted From: 1986-Present
Minted At: Philadelphia and West Point
Obverse Designer: Augustus Saint-Gaudens
Reverse Designer: Miley Busiek
Total Weight: 16.966 grams*
Diameter: 27 mm*
Composition: .9167 gold, .300 silver
& .533 copper
Net Weight: .50 ounces pure gold*
Edge: Reeded
* The above specifications are for the
1/2 ounce $25 Gold Eagle.
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FACT
Authorized by Congress in 1996 and first
minted in 1997, the Platinum American
Eagles are the first and only official
investment-grade platinum coins
produced by the U.S. Mint. They contain
.9995 fine platinum, which is virtually the
finest platinum available.

1) U.S. Mint Engraver, John M. Mercanti
designed the obverse of the Platinum Eagles
and placed the "LIBERTY" motto along the
top rim, which is overlaid on some letters by
the top of Miss Liberty's crown.

2) The obverse's main device is a slightly
off-center, close up depiction of the head of
the Statue of Liberty.

3) The mint date for the Platinum Eagles
appears on the obverse's right side.

4) The initials of obverse designer John M.
Mercanti appear just above the right
shoulder area of Miss Liberty.

5) The motto "IN GOD WE TRUST" also
appears on the obverse's right side just
below the mint date.

6) The incuse motto “E PLURIBUS UNUM,”
which is Latin for “out of many, one,” denotes
the joining of many states into a single union,
and appears along the lower left rim, overlaying
the outstretched right arm of Miss Liberty.

7) U.S. Mint Engraver, Thomas D. Rogers
Sr. designed the reverse of the Platinum
Eagles, and in a slight departure from
previous U.S. coin designs placed the
national designation of “UNITED STATES OF
AMERICA” in raised-relief at the top, but on
two lines rather than around the rim.

8) In the reverse's right side field, raised-
relief inscriptions denoting the platinum
content purity and weight appear just above
the eagle's left wing.

9) The main "reverse" device of Platinum
Eagles is an eagle in flight soaring across
a setting sun.

10) At the bottom center rim of the reverse,
the legal tender denomination appears in
incuse style.

11) The initials of reverse designer Thomas
D. Rogers Sr. appear at the lower rim to the
right of the $50 denomination.

Platinum American Eagle: 1997-Present
Minted From: 1997-Present
Minted At: Philadelphia & West Point
Obverse Designer: John M. Mercanti
Reverse Designer: Thomas D. Rogers Sr.
Total Weight: 15.560 grams*
Diameter: 27 mm*
Composition: .9995 Fine Platinum
Net Weight: .5003 ounces pure platinum*
Edge: Reeded
* The above specifications are for the 1/2
ounce $50 Platinum Eagle.
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FACT

When the West Point "W" mint mark is needed, it appears on the lower left reverse,
between the first and second rays of the sun.
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FACT

Since they first appeared in 1986, the Silver
American Eagles have become the world's
best-selling silver bullion coins, with more
than 130 million sold since their debut.

1) The obverse of the Silver Eagles is based on
Adolph A. Weinman's classic "Walking Liberty"
half dollar design, which has the motto
"LIBERTY" appearing in raised-relief spaced
around the top half of the obverse's rim.

2) The main obverse device of Weinman's
classic "Walking Liberty" design, features a
depiction of Miss Liberty walking to her right,
with her right arm outstretched with open
hand, while holding olive branches in the crook
of her left arm. A sun appears in the
background near the lower left rim.

3) The motto "IN GOD WE TRUST" also appears
on the obverse's lower right side just below
the "Y" in the LIBERTY motto.

4) Adolph A. Weinman's initials, which originally
appeared on the reverse of the "Walking
Liberty" half dollar design, appear in the hem of
Miss Liberty's gown on the obverse.

5) The mint date for  the Silver Eagles appears
at the bottom center rim of the obverse.

6) John Mercanti's reverse design for the Silver
Eagles places the national designation
"UNITED STATES OF AMERICA" around the
upper rim of the reverse design in raised-relief.

7) Near the top center of the reverse, Mercanti
placed thirteen stars in an upside down
triangle just above the eagle's head,
acknowledging the original thirteen colonies
that formed the United States.

8) For the main reverse device, Mercanti
designed a heraldic eagle with shield in the
classic tradition, holding a fasces of arrows in
his left talon symbolizing America's military
preparedness, while in his right he holds an
olive branch denoting the U.S. desire for peace.

9) Adorning the bottom half of the reverse's
rim are raised-relief inscriptions denoting the
silver weight as "1 OZ. FINE SILVER" and the
legal tender denomination as "ONE DOLLAR".

10) The initials of reverse designer John
Mercanti appear to the right of the eagle's
tail feathers.

Silver American Eagle: 1986-Present
Minted In: 1986-Present
Minted At: Philadelphia, San Francisco &
West Point
Obverse Designer: Adolph A. Weinman
Reverse Designer: John M. Mercanti 
Total Weight: 31.101 grams
Diameter: 40.6 mm
Composition: .9993 silver & .07 copper
Net Weight: 1.0 ounce fine silver
Edge: Reeded
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FACT

Silver Eagle Bullion coins have no mint mark. However, on Proof specimens, it would
appear on the lower left reverse, just above the letter "E" in the word "FINE".



IMPORTANTNEWCUSTOMER DISCLOSURES AND AGREEMENTTO ARBITRATE
(1)  All statements, opinions, pricing, and ideas herein are believed to be reliable, truthful and accurate to the best of 1st American Reserve’s knowledge at this time.  They are not guaranteed in any way by anybody and are subject
to change over time.  1st American Reserve disclaims and is not liable for any claims or losses which may be incurred by third parties while relying on information published herein.  Individuals should not look at this publication as
giving finance or investment advice or information for their individual suitability. (2)  All readers of Investors Market Advisory are advised to independently verify all representations made herein or by its representatives for your
individual suitability before making your investment or collecting decisions.     (3)  Coin collecting and investing are only meant for those who are personally and financially suited. 1st American Reserve does not recommend financing
any purchase or spending more than you can afford to lose if your investment goes down in value. Numismatic purchases are affected, in part, by economic and market conditions.  While 1st American Reserve’s competitive pricing,
margins and market strategy approach the market with specific attention to the areas we recommend, we impress upon the customer to perform his or her own due diligence in deciding on the amount and type of their numismatic
position and independently verify all representations.     (4)  As with all investments, the value of the coins could go up or down. 1st American Reserve and its representatives do not offer any implied or assumed promises.     (5)  1st
American Reserve considers coin collecting and investment to be a mid to long term investment.  As with all investments, past performance is not a guarantee of future returns.  Further, you understand the coin market is speculative
and unregulated and you could lose money if you have to sell these coins in the short run, say a year or two. 1st American Reserve recommends a hold time of two to five years or more.  While offering no guarantee of
growth in any time frame, 1st American Reserve wants the customer to understand that holding numismatic coins shorter than the recommended hold time could result in losses, while longer holding periods, such as 5-
10 years increase the chances a coin’s value can rise.     (6)  If you are not 100% satisfied with your purchase, you may return it in its original packaging within ten (10) days of receipt for a full refund except on
special orders or bullion orders. Other returns of numismatic items may be subject to restocking fee of up to 20%.    (7)  Our policy is that payments for refunds on coins received and confirmed for liquidation
will be processed in 10-15 business days unless specified otherwise by management in writing.     (8)  Third party certification does not eliminate all risks associated with the grading of coins.     (9)  Arbitration:
1st American Reserve strives to handle customer complaint issues directly with customer in an expeditious manner.  In the event an amicable resolution cannot be reached, you agree to accept
binding arbitration. Any dispute, controversy, claim or disagreement arising out of or relating to transactions between you and 1st American Reserve shall be resolved by binding arbitration
pursuant to the Federal Arbitration Act and conducted in Beaumont, Jefferson County, Texas. It is understood that the parties waive any right to a jury trial.  Judgment upon the award
rendered by the Arbitratormay be entered in any court having jurisdiction thereof.     (10)  In order to stay abreast of changing market conditions, 1st American Reserve may contact you from time
to time regarding items of interest.  (11)  All phone conversations between you and 1st American Reserve are recorded.     (12)  All transactions and communication between 1st American Reserve, its

employees, and you are only conducted through 1st American Reserve business address and business telephone numbers.     (13)  You understand and acknowledge 1st
American Reserve employees cannot receive gifts from customers.     (14)  You understand it is your responsibility to contact the 1st American Reserve customer Service
Hotline and speak with a manager regarding any issues or complaints that you may have.  The toll free 1st American Reserve Customer Service Hotline is 877-357-4208.
(15)  Some experts recommend that in typical times, a diversified investor’s portfolio contain a rare coin and precious metals component of 5% minimum to 25%
maximum.  Customers should not look at our written materials or our recommendations as giving personalized legal or investment advice.     (16)  Coin values are
constantly changing and estimated verbal indications of value may vary due to multiple factors. The company cannot be responsible for any indications used for valuation
and purchasing of customer coins unless its offer is in writing and confirmed according to the company’s policies and procedures.      (17) You understand and acknowledge
all transactions between you and 1st American Reserve are processed in Jefferson County, Texas.     (18)  Reproduction or quotation of this newsletter is prohibited without
written permission of 1st American Reserve. Investors Market Advisory is published by 1st American Reserve®, 7310 Phelan Blvd., Beaumont, Texas 77706.
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IN OUR NEXT ISSUE...
We begin a new three-part series on the exciting history behind some of the major United States

Mint facilities, including among others, the Mints at Philadelphia and San Francisco.

To add any of the coins featured in this issue to your private
collection, contact your account representative today

toll free at (888) 324-2646.

On your first purchase with us of $1,000 or more for American Eagles,
we will pay for the Express Shipping, Handling & Insurance. This is
a value to you of up to $20 and is our way of showing our appreciation
to you for choosing us as your rare coin and precious metals partner.

888.324.2646888.324.2646VVaauulltt VVeerriiffiiccaattiioonn:: AAIINNTTLLCCPP00440099
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